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INDEPENDENT ACCOUNTANT’S REVIEW REPORT 
 
Board of Directors 
Samuel Omogo Foundation 
Wyoming, Michigan 
 
I have reviewed the accompanying statements of financial position of Samuel Omogo 
Foundation of Wyoming, Michigan (a nonprofit association) as of December 31, 2015, 
2014 and 2013 and the related statements of activities and cash flows for the years then 
ended. A review includes applying primarily analytical procedures to management’s financial 
data and making inquiries of organization management. A review is substantially less in 
scope than an audit, the objective of which is the expression of an opinion regarding the 
financial statements as a whole. Accordingly, I do not express such an opinion. 
 
MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States 
of America; this includes the design, implementation and maintenance of internal control 
relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement whether due to fraud or error. 
 
ACCOUNTANT'S RESPONSIBILITY 
My responsibility is to conduct the review engagements in accordance with Statements on 
Standards for Accounting and Review Services promulgated by the Accounting and Review 
Services Committee of the AICPA. Those standards require me to perform procedures to 
obtain limited assurance as a basis for reporting whether I am aware of any material 
modifications that should be made to the financial statements for them to be in accordance 
with accounting principles generally accepted in the United States of America. I believe that 
the results of my procedures provide a reasonable basis for my conclusion. 
 
ACCOUNTANT'S CONCLUSION 
Based on my reviews, I am not aware of any material modifications that should be made to 
the accompanying financial statements in order for them to be in conformity with 
accounting principles generally accepted in the United States of America. 
 
SUPPLEMENTARY DATA 
My reviews were made for the purpose of expressing a conclusion that there are no material 
modifications that should be made to the financial statements in order for them to be in 
conformity with accounting principles generally accepted in the United States of America. 
The supplementary data provided on page 7 is presented only for additional analysis 
purposes. This information has been subjected to the inquiry and analytical procedures 
applied in the review of the basic financial statements, and I am not aware of any material 
modifications that should be made thereto. 
 
 
 
Wyoming, Michigan 
October 4, 2016 



SAMUEL OMOGO FOUNDATION

Statements of Financial Position

2015 2014 2013
ASSETS

Cash 696$            1,201$          2,106$          

Total Assets 696$            1,201$          2,106$          

LIABILITIES AND NET ASSETS
Liabilities

Accounts payable 1,614$         97$               24,400$         

Total Liabilities 1,614           97                 24,400          

Net Assets
Unrestricted (918)             1,104            (22,294)         

Total Net Assets (918)             1,104            (22,294)         

Total Liabilities and Net Assets 696$            1,201$          2,106$          

December 31,

See accompanying notes and independent accountant's review report
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SAMUEL OMOGO FOUNDATION

Statements of Activities

2014 2013

Unrestricted
Temporarily
Restricted Total Unrestricted Unrestricted

SUPPORT AND REVENUE
Contributions 92,115$         11,000$         103,115$       320,299$       42,319$         

Total Support and Revenue 92,115           11,000           103,115         320,299         42,319           

RECLASSIFICATIONS
Net assets released for satisfaction

of purpose restrictions 11,000           (11,000)         -                    -                    -                    

EXPENSES
Program services 102,129         -                    102,129         286,047         44,700           
Management and general activities 3,008            -                    3,008            10,854           386               

Total Expenses 105,137         -                    105,137         296,901         45,086           

Change in Net Assets (2,022)           -                    (2,022)           23,398           (2,767)           
Unrestricted Net Assets, Beginning of Year 1,104            -                    1,104            (22,294)         (19,527)         

Unrestricted Net Assets, End of Year (918)$            -$                  (918)$            1,104$           (22,294)$        

For the Years Ended December 31,
2015

See accompanying notes and independent accountant's review report
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SAMUEL OMOGO FOUNDATION

Statements of Cash Flows

2015 2014 2013
CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets (2,022)$          23,398$         (2,767)$          
Adjustments to reconcile change in net assets to net
  cash (used) provided by operating activities:

Change in:
Accounts payable 1,517            (24,303)         4,400            

Net Cash (Used) Provided by Operating Activities (505)              (905)              1,633            

Change in Cash (505)              (905)              1,633            
Cash, Beginning of Year 1,201            2,106            473               

Cash, End of Year 696$             1,201$           2,106$           

For the Years Ended December 31,

See accompanying notes and independent accountant's review report
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SAMUEL OMOGO FOUNDATION

Notes to Financial Statements

December 31, 2015, 2014 and 2013

1. NATURE OF ORGANIZATION

2. SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

CASH

NET ASSETS

For purposes of these statements, SOF considers the bank checking account to be cash. This account may at
times exceed federally insured limits. SOF has not experienced any losses in its account and believes it is not
exposed to any significant credit risk on cash.

The financial statements report amounts by class of net assets as follows:

UNRESTRICTED NET ASSETS are those currently available for ministry purposes under the direction of the board
(undesignated net assets) and those designated by the board for specific use.

TEMPORARILY RESTRICTED NET ASSETS are those contributed with donor stipulations for specific operating
purposes or programs, those with time restrictions or those not currently available for use until commitments
regarding their use have been fulfilled.

PERMANENTLY RESTRICTED NET ASSETS result from contributions whose use is limited by donor-imposed
stipulations that neither expire by passage of time nor can be removed by actions of the SOF board or its
management. To date SOF has not received contributions that are required to be reported as permanently
restricted net assets.

Many men, women and children in Nigeria live in small villages without access to clean water, a life giving
necessity. Serious water-borne diseases (e.g., cholera, typhoid) and water-washed diseases (e.g., trachoma) are
responsible for the greatest proportion of the direct-effect water and sanitation-related disease burden. The
daily routine of a village child includes waking up at 4 a.m. and walking miles to gather water from
contaminated creeks and river beds. This water is then carried miles back to the home where it is used for
drinking and in cooking. The Samuel Omogo Foundation (SOF) was created in 2012 to foster the responsible
development of clean water sources for villages of Ebonyi, a state in southeastern Nigeria. The goal is to create
a life-changing state by providing clean water through the construction of wells in small villages in southeastern
Nigeria.

SOF was established under the laws of the state of Michigan to operate as a charitable organization within the
meaning of section 501(c)(3) of the United States Internal Revenue Code (code). It is exempt from federal and
state income taxes, and contributions by the public are deductible within the limitations prescribed by the code.
The organization has been classified as a public organization that is not a private foundation under section
509(a) of the code.

The financial statements have been prepared using the accrual basis of accounting. The preparation of financial
statements in accordance with U.S. generally accepted accounting principles requires management to make
estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from these estimates. The more significant accounting policies are summarized below.
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SAMUEL OMOGO FOUNDATION

Notes to Financial Statements

December 31, 2015, 2014 and 2013

2. SIGNIFICANT ACCOUNTING POLICIES, continued

SUPPORT AND REVENUE

ALLOCATION OF EXPENSES

3. SUBSEQUENT EVENTS

Contributions are recorded when cash is received, unconditional promises are made or when ownership of
donated assets is transferred. All contributions are considered available for unrestricted use unless specifically
restricted by the donor or subject to legal restrictions. Contributions are reported as restricted support if they
are received with donor stipulations that limit the use of donated assets. When a donor restriction expires, that
is, when a stipulated time restriction ends or purpose restriction is accomplished, temporarily restricted net
assets are reclassified to unrestricted net assets and reported in the statements of activities as net assets released
from restrictions.

Expenses are reported when incurred. The cost of providing the various program services and supporting
activities have been presented on a functional basis in the statements of activities. Accordingly, certain costs
have been allocated among the program services and supporting activities, based on the use of facilities, level of
support effort or the relative benefit received by each of the programs and supporting ministries.

Subsequent events were evaluated by management through October 4, 2016, which is the date the financial
statements were available to be issued.
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SAMUEL OMOGO FOUNDATION

Schedules of Functional Expenses

Program
 Management 

& General Totals
Hand pumps 77,203$            -$                     77,203$            
Container shipment 11,000             -                      11,000             
Travel 5,780               -                      5,780               
Repairs 4,750               -                      4,750               
Bank service charges -                      2,020               2,020               
Photobooks 1,200               800                  2,000               
Plaques 1,196               -                      1,196               
Telephone 1,000               -                      1,000               
Professional services -                      188                  188                  

Total Expenses 102,129$          3,008$             105,137$          

Program
 Management & 

General Totals
Hand pumps 207,336$          -$                     207,336$          
Motorized pumps 71,574             -                      71,574             
Bank service charges -                      9,244               9,244               
Office equipment 2,137               1,424               3,561               
Travel 3,000               -                      3,000               
Telephone 2,000               -                      2,000               
Professional services -                      186                  186                  

Total Expenses 286,047$          10,854$            296,901$          

Program
 Management & 

General Totals
Hand pumps 44,700$            -$                 44,700$            
Bank service charges -                      386                  386                  

Total Expenses 44,700$            386$                45,086$            

For the Year Ended December 31, 2015

For the Year Ended December 31, 2014

For the Year Ended December 31, 2013

See notes to financial statements and independent accountant's review report
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